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Free or Equal Questions

1. Professor Friedman would say that economic freedom is not just to _______________ when times are good; 

it’s also to _____________________________ when times are bad.

Answer#1: Reap the rewards 

Answer#2:Bear the Consequences 

2. Although Hong Kong had no prospects, no natural resources & little land that could be cultivated, it became an economic powerhouse. How?

Answer: Economic freedom , British government couldn't be bothered with Hong Kong affairs. There were no tariffs or regulations, the economy grew naturally.

3.__________ have spread around the world. 

At the same time, we’ve seen the fastest human progress 

ever, and it has been led by the countries that _________________.

In fact, average incomes around the world have almost doubled.

Globally, extreme poverty has been more than halved since Milton Friedman did 

his series in 1980. Amazingly, 730 million people have been ___________________. 

Answer #1:Free markets

Answer #2:Opened up their economy 

Answer #3:Liberated from poverty

4. Human and political freedom has never existed (and cannot exist) 

without a large measure of __________________.

Those of us who have been so fortunate as to have been born in a free society 

tend to ____________________to regard it as the ___________________.

It is not. It is a rare and precious thing. 

Answer #1:Economic freedom 

Answer #2:Take freedom for granted

Answer #3:Natural state of mankind 

5. Explain the concept of creative destruction” as described in the Free or Equal video.

Creative Destruction:

If we want to increase wealth and opportunities. We have to stop doing Old things in Old ways and start doing new things innovative in new ways.

6. Explain why are Swedish entrepreneurs the oldest in the world, as described in the Free or Equal video?

Swedish Entrepreneurs:

The average Big Swedish company is 94 years old , they have not had the policies in place to encourage new businesses. 

7.Our economic system gave us Henry Ford, Thomas Alva Edison, Bill Gates & other very successful entrepreneurs. These entrepreneurs all went in with their eyes open, knew what they were doing & win or lose, we(society) all benefited from their ___________________________. If we did not allow these successful entrepreneurs 

to become incredibly rich, we would be more equal. But, would we be better off? If entrepreneurs did not think that a possible reward for all the _______________, 

all their _____________, all the ___________is a lot of wealth, then they might do something 

else instead. In that case, we would not have the goods, services and technologies (they created) that make our lives better.

Answer #1:Willingness to take a chance 

Answer #2:Sacrifice

Answer #3: Hardwork 

Answer #4:Risk they take 

8. They (the Founding Fathers) were a wise and learned group of people. They had learned the lesson of history. The great danger to freedom is the ________________________

, especially in the hands of a government. They were determined to protect the citizens of the new United States of America from that danger. And they crafted their ________________

with that in mind.

Answer #1:Concentration of power 

Answer #2:Constitution

9. As Milton Friedman said, “The society that puts equality before freedom will 

_________________________. The society that puts freedom before equality will end up with a __________________________________.”

Answer #1:End up with neither

Answer #2: A great measure of both 

10. Professor Friedman compares the concept of equality of opportunity to a race where everyone begins at the starting line at the same time. In contrast, equality of outcome guarantees that everyone finishes at the same time. Today, equality of outcome is referred to as “fair shares for all.” If we applied the “fair shares for all” concept in this class, all students would receive an average grade of “C.” This would be accomplished by taking points away from students earning A’s and B’s to give to students earning D’s and E’s. Distributing points equally would result in “fair grades for all.”

1.Would you approve of this method in calculating your final grade? Why or why not? 

2.How would this differ from “fair shares for all” economically?

For example, what’s the difference between a successful student being required to give up some of his/her hard-earned grade and a successful person being expected to give more of his/her hard-earned income? If you support “redistribution of income and wealth,” shouldn’t you also be willing to redistribute academic grades? After all, many of your fellow students may not have had the advantages in education and upbringing that you’ve had.

3. Address the above questions in your own words, in a minimum of 3 paragraph


I would not approve this method of calculating my final grade. I find that it does not give one  the opportunity to strive for a better grade in the case of the people with the lower grades. On the opposite side it does not give the people with the better grades to will to want a higher grade. In fact I feel in would incrementally decline on both sides. Thus giving us a lower overall grade with continuing use of this grading scale. 


Above I briefly spoke about how this grading scale would affect the overall outcome of a grading system that follows the “fair shares for all” model. The successful student that works hard for his grade and then is made to give some of that up for a student with a lesser grade. Would in turn feel like his hardwork is only to benefit others and not himself. This would create and overall a lack of want or will to shoot for higher achievement. That would lower the overall class grade if more and more student felt the same way. I feel this is what the American government has created in our country with the introduction of specific views. Those views have people believing that we are needing to support one another. That doesn't give the as many people the opportunity to go for the “American Dream”. That does not make the person on the lower end of the scale anymore value as a contribution to the country or in our case class. 


I think that having an advantage, even academically. Will create opportunity to overcome those advantages and evolve to become the successor. In the matter of this type of grading system. A person that is challenged to out perform the top performer academically is told that they are free to do so would be more willing to perform at a higher level.   

